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TEACH FOR ARMENIA EDUCATIONAL FOUNDATION

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

Management is responsible for the preparation of the financial statements that present fairly the
financial position of Teach for Armenia Educational Foundation (the “Foundation”) as of 31 December
2021, and the results of its operations, cash flows and changes in net assets for the year then ended, in
compliance with International Financial Reporting Standards (“IFRS”).

In preparing the financial statements, management is responsible for:

* Properly selecting and applying accounting policies;

- . - . - . . . - . b .
* Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

e Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Foundation’s financial position and financial performance;

* Making an assessment of the Foundation’s ability to continue as a going concern.

Management is also responsible for:

* Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Foundation;

* Maintaining adequate accounting records that are sufficient to show and explain the Foundation’s
transactions and disclose with reasonable accuracy at any time the financial position of the

Foundation, and which enable them to ensure that the financial statements of the Foundation
comply with IFRS;

® Maintaining statutory accounting records in compliance with Republic of Armenia legislation and
accounting standards;

® Taking such steps as are reasonably available to them to safeguard the assets of the Foundation; and
® Preventing and detecting fraud and other irregularities.

The financial statements of the Foundation for the year ended 31 December 2021 were approved by
management on 26 May 2022.

On behalf of the Management:
Uiheccs

Armine Shahinyan
Chief Accountant

26 May 2022 :
Yerevan, Republic of Armenia
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INDEPENDENT AUDITOR'S REPORT
To the Board of Trustees of “Teach for Armenia” Educational Foundation
Opinion

We have audited the financial statements of “Teach for Armenia” Educational Foundation
(the “Foundation”), which comprise the statement of financial position as at 31 December
2021, the statement of comprehensive income, the statement of changes in net asset and
the statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of the Foundation as at 31 December 2021, and its financial
performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards (“IFRSs”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”).
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Foundation in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code”), and we
have fulfilled our other ethical responsibilities in accordance the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing

the Foundation’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Foundation or to cease operations, or has no
realistic alternative but to do so. Those charged with governance are responsible for
overseeing the Foundation’s financial reporting process.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK Deloitte refers to one or mare of Deloitte Touche Tohmatsu Limited, a UK private
company limited by guarantee, and its network of member firms, each of which is a legally separate and independent entity. Pleass see
www.deloitte.com/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and its member firms. Please see
www.deloitte.com/ru/about for a detailed description of the legal structure of Deloitte €IS,

£ 2022 Deloitte Armenia CISC. All rights reserved.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also: ‘

® Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Foundation’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on
the Foundation’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause
the Foundation to cease to continue as a going concern,

® Evaluate the overall presentation, structure and content of the financial statements
including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation,

’

We communicate with those charged with governance regarding, among other matters,
the plgnned scope and timing of the audit and significant audit findings, including any
signifitan iciencies’in internal control that we identify during our audit.

ehalf of Executive Directér S. Hakobyan

power of attorney N 25042022 dated 25.04.2022)
May 26, 2022

Yerevan, Republic of Armenia

Deloitte Armenia cjsc



TEACH FOR ARMENIA EDUCATIONAL FOUNDATION

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021
In thousands of Armenian Drams, unless otherwise stated

Notes 2021 2020

Income

Income from release of funds 5 1,391,233 1,024,069
Other income 10,022 206
Expenses \

Program expenses 6 (995,542) (845,459)
Administrative expenses 7 (399,364) {191,055)
Expected credit losses on financial assets 11 (516) (344)
Net foreign exchange (loss)/gain (58,893) 42,704
Finance cost 9 (2,578) (5,355)
(Loss)/Profit before income tax (55,638) 24,766
Income tax - -
(Loss)/income and comprehensive income for the year {55,638) 24,766

Approved for issue on 26 May 2022.

Larisa Virginia H

fr?uuﬁ,{r?’{ ,_m‘-‘ Armine Shahinyan”
Chief Executive

Ma L .
e ;‘ WF'HCJ!R Chief Accountant

The notes on pages 8 to 28 form an integral part of these financial statements.



TEACH FOR ARMENIA EDUCATIONAL FOUNDATION

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2021

In thousands of Armenian Drams, unless otherwise stated

Notes
Assets
Non-current Assets
Property and equipment 8
Right of use asset 9
Prepayments for purchase of property and equipment 8
Total non-current assets
Current assets
Cash and cash equivalents 11
Inventory 12
Prepayments and other assets 10
Total current assets
Total assets
Liabilities
Non-current Liabifities
Lease liability 9
Total non-current liabilities
Current liabilities
Trade and other payables 14
Lease liability 9
Restricted funds 13

Total current liabilities
Total liahilities

Net assets
Accumulated surplus

Total liabilities and net assets

31 December 2021 31 December 2020
39,699 49,407
12,157 28,332
20,900 112,052
72,756 189,791

464,076 547,102
140,141 -
14,184 13,577
618,401 560,679
691,157 750,470
- 13,376

- 13,376
115,576 67,475
12,290 19,588
480,703 511,805
608,569 598,868
608,560 612,244
82,588 138,226
82,588 138,226
691,157 750,470

The notes on pages 8 to 28 form an integral part of these financial statements.



TEACH FOR ARMENIA EDUCATIONAL FOUNDATION

STATEMENT OF CHANGES IN NET ASSETS
AS AT 31 DECEMBER 2021
In thousands of Armenian Drams, unless otherwise stated

Net assets at 31 December 2019
Comprehensive income for the year
Net assets at 31 December 2020
Comprehensive loss for the year
Net assets at 31 December 2021

The notes on pages 8 to 28 form an integral part of these financial statements.

Net Assets

113,460
24,766

138,226
(55,638)

82,588




TEACH FOR ARMENIA EDUCATIONAL FOUNDATION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021
In thousands of Armenian Drams, unless otherwise stated

Cash flows from operating activities

Receipts from contributions

Payments for administrative expenses, excluding payroll
Payments to employees

Payments to the state budget

Payments for program expenses, excluding payroll

Net cash flows from operating activities

Cash flows from investing activities
Purchase of property and equipment
Net cash flows used in investing activities

Cash flows from financing activities
Payments for leases
Net cash flows used in financing activities

Net (decrease)/increase in cash and cash equivalents
Net foreign exchange (loss)/gain on cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Notes

13

11

2021 2020
1,360,131 1,182,557
(206,336) (137,864)
(467,116) (368,460)
(160,879) (117,372)
(496,241) (477,254)

29,559 81,607
(28,844) (3,265)
(28,844) (3,265)
(21,553) (21,891)
(21,553) (21,891)
(20,838) 56,451
(61,672) 46,608
548,232 445,173
465,722 548,232

The notes on pages 8 to 28 form an integral part of these financial statements.

7



«Fwuwywlunh’p, Iwjwunwl»
Unpwlwl hhduwnpwd

Shuwluwlywl hwaybwnynie)nilitbn
U wuwh wninhnnpulwl Ggpwlwgnipintu
2021 . nblunbdptnh 31-ht wjwpunywsd wmwnyw hwdwp



«HUUMULNT, 3USUUSUL» YrRrUYUL IbULUACUY

1ELUHUrNFRE3UL IUSSUrUrnHBNFLE 2021 RUNSULb YWY4SEURENh 31-bL UMUMrSYUD
Surdu $hLutuuyuy IUBHESHNFRSNFLLEMh MUSPUUSUUL b4 3UUSUSUUL
MUSUWUhULUSHNHSUL 46rUrGMr3UL

(EYwdwpnipyniip ywnwuhiwbwinnt B «Ywuwydwlnh’p, 3wjwunwl» Ypprwlwl hhduwnpwuh
(wjunchtin 3pdlwnnwid) 2021 . nbiywntidptinh 31-h npneywup $huwluwlywl yhGwln, unyu
wluwpdhl wywpunduwd nwnpdw gnpdniubnieywl wpnyniupltnp, npwdwlwl Uhenglbiph hnugtpp
W gnun whinhduepned thnthntunigniilibpp dwnphun Uspuwjwglinn, $hUuwluwlwl
hwzdbndnipyniiitinh Uhgwaguihl unwlinwpulbiphl ($3UU) hwdwwwinwupiwl $huwluwlwl
huwdtindnienillbinh wwwnpwundwl hwdwn:

Shtwbuwywl hwzybnynie)niliibng wwnpwuwnbihu nEywywpnieiniup wWwwnwuhswlwwnne £

o Swqwywhwlwl hwpdwndwl punwewlwlnipjwl wywnpws plnpnuejwl W Yhpwndwl
hwdwnp, '
o Auwquuywhwlwl hwzdwndwl punwewlwlniejwl dbe Uephwjwgynn nbnblwundniewl

hwlwwwinwuhiwlntgjwl, Yunwhbihnieywl, hwdbdwnwlwlngejwl hwulwlwihnipjwl
hwdwnp,

. Lnwgnigh pwgwhwjinnulubph npwdwnpuwl hwdwp, bpp $300U-h hwinny wwhwlglbph
hwlwwwwnwuhiwUntenup pwywpwn sk, nnwtugh oginwgnpdnnutipp wwwnybEpwgnud
Guqutl npnawlh gnpdwpgltinh Enueywl, 3hduwnpwdh $hlwbuwlwl yhéwyh W
$hlwliuwluwl gnpdniubnipywl wy| Uhgngwnnidutinh W npnyplbph ybpwpbpuy, W

. Shdbwnpwdh gnpdnilbinuejwl wlplnhwwnnieniit wwwhnybine Yupnnnueiwl guwhwwndwl
hwdwnp:

EYwywnnieintup bwl wwnwuhiwbwnne £

. 3hdbwnpwdh Ubpphl YEpwhulynnnipjwl hwdwlwpgh wpyniwybunntegwl W
wwwhnynieywl Wwlydwl, Uepppdwl W wywhwwldwl hwdwn,

° Fwdwwwunwuhiwl hwzdwwwhwlwl gnwlgnwdutp wnpbine hwdwn, npnbg pwywnpwp
YihutU 3pduwnnwidh gnpswnunipniliitnp wpnwgnibing, Ubpluywglbne L gwllwgwd
dwdwlwl Rpdlwnpwidh $huwluwlwl yhéwlyp nnowuhin G2gnnntejwdp pwgwhwjwnbnc
hwdwn, hUywbu Uwle hbwpwudnpnignit Ypldbntl nEywdwpnizjwlp hwlwuwnhwlwint, np
Ihduwnpuwdh $htiwluwywl hwdtnynipgnillbpp hwdwwwinwuhuiwunwd Bu $3UU-ubphl,

. 33 optilunpnipiwl W hwzdwwwhwlwl unwlnwpnbnh wwhwligubphu hwdwwwwnwuhuwl
hw2dwwwhwlywl hwzdwnnud Junbine hwdwp,

. Ihdbwnpwdh wyinhyutph wudnwgniewl wwwhnddwl hwdwnp huGlwudhwn pwytiph
hpwlywUwgdwl hwdwp, W

. fuwnnwhniniultph W udwbwwnhw wyg Gplenypltnh pugwhwjndwl W Yuwlhuwpgbdw
hwdwp:

Ihduwnpwuh’ 2021 . nblywntidptinh 31-hU wdwpunyws nwpdw $huwluwlwl
hwaybunynie e.-_:‘:i?ﬁa Unnuhg hwuwnwwnygby BU 2022 . dwihuh 26-hu:

: g EDUA-«'?‘-"G

AL

T, % P, .
AEA) Llbyeecss?
a0 UpUhUt Swhhljwl
e Sthuwynn huquwiywh
ta)
AN




Deloitte

- 33, p. Gpluwls, Uhpjwl thnn, 4/7
«PUwbphnwd Mwagws phalbu
YEuuinpnl, 7-nn hwply

3En" 4374 1052 65 20
Swpu’ +374 10 52 75 20 www.deloitte.am

ut4uhu UNFhsnrusuy 62ruyusn@snru

«Huuwdwlinh’n, wjwunwl» Yprwlwl hhdbwnpwdh 3nqupwpaniubph hunphpnpl’

Ywndhe

Utilip wintnhwnh Bug Bupwplb « Ywuwdwlinh’p, 3wjwunwls» Unrwywl hhduwnpwuh
(wjunthtin® «xpdliwnpud») $hlwlivwlyuwl hwaybwnynipnilltipp, npnlg Uepwnnud Bu
$hlwliuwlywl yhbwlh dwuhl hupytndnipgniup’ 2021 p. nblnkupknph 31-h
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Ywpnnniejwl Lwndwdp: bt Utup bgnwhwlignud Bug, np wnlw £ Ewlwl
wlnpn2ntpnil, www wwpunwynp Eug wnihnnpulwl Ggpwlwgnipniunud
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hwlwwwwnwuhiwl s6U, dlewthnhut) Ubp wninhunnpulwl Ganwlwgnipiniup: Utp
Ggnwhwugnwdutinp hhduywd Bu Uhlsle Utn wninhnnpwywl Gonwywgnipywl
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Ywnwywnpuwl onwlubpnd quniynn wlidwlg, h phiu wj| hwngtph, hwnnpnwygnud

Elug wninhnh wnwgwnpwlgh wwlwdnpywd 2nowliwyh W dwdybwnlbinh, huswbu Lwl

wninhinh pupwgpnud hwjiibiwptipdws Lpwlwlwih hwngtiph, UGpwnjw| Ukpeht
hulnnniejwlp Epwptinnn Lywlwlwih rGnnLenllilbnh Jwuhl: ;

Unthhub Walnjuil
UnLnhinh gripsguytin

Gnnéwnhp tiigptl’ U. -'{uJme]u.lU:’-H 'r.].bLIu
thwannywd wilia U. Wnlnywlh (gnpdnn

2022re. wwnhih 25-hu tnndwd N 25042022
thwanpwanh hhuwl Ynwi)

2022 rz. dwjhuh 26
Enlewl, Iwjwunwlh Iwlipwwbinngndu
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ShLULUULUL UrBNFLALENh UUURL UBYESYNFRESNFL

2021 @. YW64SEURENb 31-bL UMUMSHUD SUMLU 3uUuUr

Swquwn 33 npwdny, bt wy pwl Updwé sk

Glhwunin
Elwdnun $nlntiph oguwgnpinudhg
WL Gywdnin

Bwfuubkp

opwapwjhl dwhaukp

Hwpywlwl dwhuubn

Shluwliuwywl whnhyubiph gdnd wilywdnn wwpinewhu
YnpnLuwnubn

2nun (Yuwu)/ognun wnnwpdnyph thnpuwpdbpwhl
tnnwppbpnueinilihg

Shtwluwlwl dwhuubnp

(HUwup)/2whnypp Jhtsle hwpynwip
Swhnipwhuwply

(Yuwu)/EYywdnun W inwpdw hwdwuywpthwly BYywdnun

owl.

11

2021p. 2020p.
1,391,233 1,024,069
10,022 206
(995,542) (845,459)
(399,364). (191,055)
(516) (344)
(58,893) 42,704
(2,578) (5,355)
(55,638) 24,766
(55,638) 24,766

UnuhUb Swhhlfwl
Yhuwdnn hwpgwwwh

9-35 tptipnul UbpYwjwgdwd swlinpwanniueintlilbnp Yugdnud Bu $hbwliuwlwl hupdbnynue)ntilbnh wlpwdwlbh

Jwup:



«HUUMULRR, 3USUUSUL» UrReUYUL IPULUM UL

$hLULUU4UL 4hEUYh ULUPL IUGHESHNF@SNFL
2021 [@. YWUSEURErb 31-b WP NFRSUUR
Swqun 33 npwdny, b wy pwl Upgwd sE

Uywnphyutp

Ng nUpwghl whinhyubn

Ihdlwlwl dhengubip

Ubinhy ogunwagnpbdwl hpwdntugny,

Ywlhswydwplbp hhduwlwl hengutiph aknppbpdwl

Lugwinuwiyny]
Cunwutlp ng pupwahl winhyubp

Clpawighl whwnhiutn

“Hwdwywl dhenglubp W npwlig hwdwnpdtplbn
Muwzwpubp

Ywlhuwddwnplbp W wy whwnhJubp

CunwJtlp pupwghl wiwpfubp

Cunwdtlp wlwhdutp

TMuwpuwynpnuzndiibp

s pupwghl Wwninwynpnyyncilbn
Hwnawlwnupwl gony wnwnwynpniendulitp
Cunwdtup ny pupwghl wwpwnwynpnpinlibn

Lupwghly wwpwmwynpnieinltilbn

Unbunpupl W w) Ypbnhnnpulwl wywpnpebp
Hwpdwlwiniejwl gany wwpunwynpnusndilbp
Fwuwncy bwywnwluwht Jhgngutip

Cunwutlp pupwghl wwpnwynpnienitn
Cunwdblp wwpunwynpnuyznllbp

2nun wlinhdubp
Ynunwyywd hwytue

Cunwdtup wwpwwynpnipniubbn W gnun winhygutp

Owl.

11
12
10

14

13

2021 . 2020 B
nkywbdpkph 31 ntlwnbdpbkph 31

39,699 49,407
12,157 28,332
20,900 112,052
72,756 189,791
464,076 547,102
140,141 .
14,184 " 13,577
618,401 560,679
691,157 750,470
3 13,376

- 13,376
115,576 67,475
12,290 19,588
480,703 511,805
608,569 598,868
608,569 612,244
82,588 138,226
82,588 138,226
691,157 750,470

9-35 bobipnud Ubplyuwjwgywd dwlinpwgnnuenililbpp Ywadnd Bu $huwliuwywl hupybinyniuznlultnh wlpwdwlbih

Juwup:

6



«HIUUMULIRP, 3USUUSUL» UrRULUL IhULUAL UL

2NFS U4ShYLELNFY dNPNuNFR3BNFLLEND UUURL IUCYESYNHSNFL
2021(@. H4SEURG P 31-bL U4UNSHUD SUQ4y 3uvur
Fwquin 33 npwdny, el wy puwl lpgwé sk

2nuin wlwinhyubip 2019p. ntunbdpkph 31-h npnuejwdp
Swnyw hwdwwwnihwy Ywdnin
2nun whinhyubp 2020p. nbynkdptph 31-h npnuwdp
Swpdw hwdwwwnthwy EBywdnun
2nun wiinhyubp 2021p. nEyubdptnh 31-h npnuejwdp

2nun wljinhyubip

113,460
24,766

138,226
(55,638)

82,588

9-35 bgbipnud UkpYuwjwgwd swlnpwannuenlitbng Ywadnud B $hUwluwlwl hwpdbindnipynilubph wlipwdwlbih

dwwup:

7



«HUUUHULHNT, JUSUUSUL» UrRUYUL IhULUMUY

UUULUL Ub2NSLENh 3INULL h UUURL IUSYUESYNHESNFL
2021 @ Ye4SEURG b 31-hL UMUMrSHUD SUrdu uvur

Swquwp 33 npwdny, bk wyp pwl Upgwé sk

pwdwlwls vhgngubiph hnugbip gnpdwnliwlwl
gnponcubinLpinluhg

Lyhpwunynieyniiltphg Unwnetp

ewpnidlip dunpwywl dwhuubph hwiwnppwgwnntejwdp
whiwwnwywnpah

Yfwpnudlbp w2huwwnwyhgubphl

Y6wpnudlubp whnwlwl pnipk

Hawnnulutp opwenw)hl dwhiubph hwdwp pwgwnnupjwlp
wluwwnwywnpah

Snpdwnbwlwl grpdnilibnuenilihg gnun npwdwlwl
uhgnglbiph hnugtp

“Inwdwlwl dhgngubph hnupkp Uspnpnudughl
gnpdnilubnuiniluhg

3hdlwlwl dhgngutiph dtnepbpnd

LEpnpnudwyhl gnpdnibnipyniunud oqunwgnpddwd gniun
npwdwlwl dvhgngubtph hnugbp

Huwdwlywl dhengubph hnupkp $htwluwlwl
anpdnilubnipiniuhg

dwpawluwinieiwl gdny Yawnplbn

Shuwlbiuwlwl gnpdniitinLpinunw ogunwgnpdywd gnun
npwdwlwl dhengubph hnuptp

Apwidwluils dhengubph W npwlig hwdwpdtgutph gnun
(Ujwanid)/wé

Qnun (Unpniun)/ognun wptnwpdnyph thnfuwnpdbewhl
wnwppbipnie)niuhg npwdwlwl dhengubnh W nnuwilig
hwdwpdtigutiph giny

Inwdwuwls dhgnglubp L npulig hwdwpdbglbn wnwnbulgphu
THhwdwlwl dhgngubp L npulig hwdwpdbglbp wwnbytpghu

Dwl.

13

11

2021 . 2020 .
1,360,131 1,182,557
(206,336) (137,864)
(467,116) (368,460)
(160,879) (117,372)
(496,241) (477,254)

29,559 81,607
(28,844) (3,265)
(28,844) (3,265)
(21,553) (21,891)
(21,553) (21,891)
(20,838) 56,451
(61,672) 46,608
548,232 445,173
465,722 548,232

9-35 bpbipnud UbpYuywglwd dwlinpwgpnieniltnp Ywaunud Bu $huwbuwlywl hwpdbinynipiniiitph wlpwdwlbih

dwup:
8





